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1. Seasonal Fluctuations
2. Quasi-seasonal Fluctuations
3. Real Business Cycle (RBC)
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1. Expansionary Policy

2. Rational Expected

3. Rational Opportunistic Cycles
4. Philips Curve
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1. Signorage
2. Partisan Model
3. Ideological
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1. Mineral Economy

¥ o lows ¢ i Jlw ¢ owlow oole doluing s

¥ olunl

X




248U b 1) LBl g o

S8 (o § ol — (5l s

,
-
©

adsl LT3 (s S o Lo 015l s i 5 e ss e 51 (slaslasi]
el Ll biee OLb Ja o ool a3 S I3 1480 aas Ll i
s g iy ST L, 528 ol el -

Sheslaal L cdss o 1) slasl b pla) piS sl a5 L opl ol
o 5 53l S, L WUl e 50 s 3 Jeol (655) glaael s
s o,y i8S ol Cdel s s S5 5 30 o | slasl de sesee 5y
O Sty 5 cdgs by a5 ol jsems B 1 o)l slasdl 3 (glaza 5 i3
5 ol Jolse 5 S Al e Bl i VS Culd s aole s 4 S
AL ol Gl e b s bl g (ol

b (FUS (o1 a9 () gLaolaiBl 4 ;500 69,50, .0
s S S (b sla, i8S dlax 3l 3l glaslal gla S5y 5 S
Sy o g e sl Sl 10 sl G1 g gladal s a5
WS sl e S8 L SIS s e sy sladsls CJ‘%*’:M’L;“’B
5 e e il sl el 1 el SU e slaae Ll e 35
e,y LS C)l_>'m deo )3 PO 31 A 1A4Y-Y Y L;l_aJl_...,u_km)J/JL(o.a
ol il sad s et Sl Sl ol delys 3 b Sl s saiS pslo
Aol Aoy A sgd 4 el g Ol o (o el ol 0iS (ol s
o lacds (o lay5i8 5o oS Jbpn il esls 058 Sl sae 0
6)‘5160-&@&&&}%)“)Qim&ibféwjicc)bmv\}b\“JALS‘)‘
L;d»J'b)|C"_§)> C)bﬁ.&-.ﬁ))r' Y. w)&j‘)ﬂdlﬁ)jﬁ)) c.J\.MsL;d
‘uw@g)aspdu@pw‘uL;lﬁrv,-usb&:guﬁlﬁ\‘L;\v
).}‘)QJ).})LD)Q‘_’;JM.}ai‘f;rw‘))‘ﬂ‘w@ﬁdjbc)bmd‘j&@d
jﬂ{‘;&w‘)}J;J‘Jum.uWdu)ﬂ)bdjﬁjtﬁ)du&u)}dﬁ
slasl 5s wlal gladsbes saish gladel s 03 S ause 3 b 5l Ll5 e &Jgs



)M(Lﬁ_:jjﬁ.é)@:ﬁdl_&L;IWSAS;)\H)Q)J&Q{\CJ}:.VUJ-{qu
slal sl cal S 4 aSl anils ol ol 5L, ] ply 5 LS sl OS/)){
6[.&))_\;5)545&L_ﬁob)‘év\_«sgur)[_>:é b 4_&At>- L;’)ft_’)f
“"‘_i.".'i’}JJw‘ubl"ﬁ"‘6)‘jjfj‘ﬁ°ﬁcfj‘?b&uwu;&l5li
il S T Sl il Bl e b el SO Gk 51 5
o slasl i nlS U slasl p caalis 45 Sy ol slas SO aw e b
Quwu‘cw‘oﬁj&ﬁu&ﬁ)&MW}J@QM}&)J;)
Méu)jﬁ)b J\.J:La s JLQ)W W}SJL}-)J 6“}};&5)5 "L"jjda
J\.;)‘J)gﬁ-‘)é ‘)&M‘f}@ﬁ)%‘%ébd}b)Wg&j(
G55 5 L sy SIS ses 5 Bl psgie 4 SLL sl Sl
03 Sdlee st gladlon s cae ol 53 358 o0 ol o S 46 e
db‘e)‘} Qm(‘v)d&//j@jjﬁﬁd/gjb)jbbw‘ WﬁQ)MﬁJQ‘ﬂ‘
0[S R W B R ng_wfv.@_wcolj_ll o ol 5l A sladla s
2 Bl aS Js s conles S ug l 8l gl e JSS 4 D
53 (K e ol S SO Jlu sl a a8) e gs Wdies W/, (Ko
4_<J_;;Sdo5l>‘u“l?W\éuw@dﬁldtﬂjbﬁd)&ﬁ'cj}djushgmb
Z)j:)s:wgwlé\ﬂulygyﬁlplr)jtfuw@w(w)s
J_nuL;\,;‘JS‘)_AJ)WLMJ)‘d&‘wﬁdb).’du)},&sZ)L)waw

R N TGO B W T I N - e
L;a)j_?qu_;.:A.b\U)6:L¢;§\J_.1)jvjlﬁl>'=:3\§u<)§:wolﬁﬁlb{bwlbp
S 5 S5 655 e s &S ola,4iS 55 s e Ol w@ujmuﬁ
)J-%MLF@)-&AE&{L@‘&AQT}J;:’wtc.wk;.:té)‘)ij(b
S e odalie QQG;JU\J._QP): o=l Bl s gslaBl ul, S ol s
e Jolge s @ 5ol 55 e Sl eslina Ul il 5 0 S ian

¥ o lows ¢ i Jlw ¢ owlow oole doluing s

¥ olunl

\YS




248U b 1) LBl g o

S8 (o § ol — (5l s

-
<

Lol lazstls 1380 31 0T (galuasl ol 51 5 Bl 3 FF el Sae S
S b ool 3550 55 Sliebll das e OLES &S UL Je 3 eslizad b
Lol ol dilasstls oo ol @i I3 30 o | 8l 5l 555 o
ol Sl Sl e s rals bl Bl LS a8l ) T e olas
el aBl
23 S Jlse o p Sl 3,5, L OIS 0 O Lol a5 L
s sl anar g b gl aladl b ols) 508 5 ool gle S sl
S sy i e MNazal 5l glaslasl Slosl s .osls ol 51 26 sls Sl
Lac s opl Pzl cow o5 4 SUL glael s 515l lacd ss Jolizal
23,8 e e g Ols SIS DS SGres e S5 Dobe 4 5 020
5 S el 315l el i slaels & 51 L Ll slacdys 11
5, Shas 0l i Sl (ot s glaa s St ple R 4 55 5 apd e
Aolasl s A i PU Gl g SO cle 5 Sl Cads s 5 aall S
S o3kl slau Il 5l s w4 SIL Wl e Jae 3 50 sl g
503,50 6y ot | olain ) L 5 S S 3 5 p3 e el g5 3 50
i ol AS lairl SLS 5 050 1y 555 wlew o sl 5 Sl
e Sy 880l Vsane &5 ol b SUS s 055 25,5 K]
Cowlad L 5355 CaSl Lo d cdmals o)lsl 6 950 5550 53 S S a5
Dby e i by ol LS Ml il e, O L 5558 )
Loy Laodbal s gy s b olasli gy 5o Q;-.ZS(JT 3 U8 s b
= sladle 5wl S5 o a0 bl S e i (ol el (U S
b glajliy oS sl e s sl LS LCil e S a5 (6594 b
soallois gla, s i8S 4 e 55l 00 a5 el Sddiee (350 6
L b S Ml 5 ML Con s L e s ol anw 55

b QT‘)J._:‘aJJSu_Q_inSA_iJ?meJ_;Qb_A&‘UCJ)J L}iwjd;le.sg_e:ljsﬂ

1. Ball
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